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Hong Kong Housing Authority ‘Sale of Home Ownership Scheme Flats 2025’ (HOS 2025)

Alienation Restrictions

Restriction on Assienment or Letting for the HOS 2025 flats sold under this sale exercise

)

(1)

The flat shall not be assigned by the purchaser to any other person or organization before
executing the Deed of Assignment. I a purchaser requests for cancelling the Agreement for
Sale and Purchase (ASP) where the Housing Authority (HA) agrees to the same, the HA shall
be entitled to retain a sum equivalent to 5% of the purchase price as consideration for his
agreeing to cancel ef the ASP. Besides, the cancellation of the ASP is subject to the
provisions of the ASP including the purchaser being required to pay or reimburse the HA for
all legal costs, charges and disbursements (including stamp duty (if any) and registration fee)
in connection with or arising from the cancellation of the ASP.

The purchasers of HOS flats of the HA

A. A purchaser who wishes to assign or let the HOS flat after becoming an owner of a flat at Kai

Yeung Court/ Wui Hei Court/ Ying Fai Court/ Long Fung Court/ Yu Fung Court sold under
this sale exercise will be subject to the terms of the Deed of Assignment and the terms,
covenants and conditions contained in the Government lease and the land documents when
purchasing the flat. A purchaser should seek professional advice in this respect if necessary.
The HA will not buy back or nominate a buyer (except HOS Secondary Market) to buy the
above flats, and the following alienation restrictions will apply to the owners of the above flats:

(@) Within the first five years from the date of the first Deed of Assignment of the flat from

the HA to an owner (the first assignment), the owner has to sell the flat in the HOS
Secondary Market to a person nominated by the HA without payment of premium and at
a price not more than the original purchase price (Note!) under the first assignment.

(b) From the sixth to the tenth year from the date of the first assignment, the owner has to sell

the flat in the HOS Secondary Market to a person nominated by the HA without payment
of premium and at his/ her own negotiated price.

(c) After tenth years from the date of the first assignment:

(i) The owner may sell the flat in the HOS Secondary Market to a person nominated by

the HA without payment of premium and at his/ her own negotiated price.

(i) The owner may also sell or let the flat in the open market after payment of premium.
The premium which the owner is required to pay is calculated based on the prevailing market
value of the flat without alienation restrictions, and the percentage difference between the
original purchase price of the flat and its initial market value as specified in the first assignment.
In other words, the premium is calculated by applying the discount of the original purchase
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price(Note) to the prevailing market value (Note?).

A purchaser who wishes to assign or let the HOS flat after becoming an owner of a resale HOS
flat at Kai Yan Court/ Kwun Shan Court/ On Sau Court/ Chiu Ming Court/ Kai Yuet Court/
On Ying Court/ On Lai Court/ On Wah Court/ Siu Tsui Court/ Long Tin Court sold under this
sale exercise will be subject to the terms of the Deed of Assignment and the terms, covenants
and conditions contained in the Government lease. A purchaser should seek professional
advice in this respect if necessary. The HA will not buy back or nominate a buyer (except
HOS Secondary Market) to buy the above flats, and the following alienation restrictions will
apply to the owners of the above flats:

(a) Within the first five years from the date of the first Deed of Assignment of the flat from the
HA to an owner (the first assignment), the owner has to sell the flat in the HOS Secondary
Market to a person nominated by the HA without payment of premium and at a price not
more than the original purchase price (Note®) under the first assignment.

(b) From the sixth to the fifteenth year from the date of the first assignment, the owner has to
sell the flat in the HOS Secondary Market to a person nominated by the HA without
payment of premium and at his/ her own negotiated price.

(c) After fifteen years from the date of the first assignment:

(i) The owner may sell the flat in the HOS Secondary Market to a person nominated by

the HA without payment of premium and at his/ her own negotiated price.

(i) The owner may also sell or let the flat in the open market after payment of premium.
The premium which the owner is required to pay is calculated based on the prevailing market
value of the flat without alienation restrictions, and the percentage difference between the
original purchase price (Note®) of the flat and its initial market value as specified in the first
assignment. In other words, the premium is calculated by applying the discount of the original
purchase price to the prevailing market value (Note?).

A purchaser who wishes to assign or let the HOS flat after becoming an owner of a resale HOS
flat at Kai Ying Court/ On Pak Court/ Yu Hing Court sold under this sale exercise will be
subject to the terms of the Deed of Assignment and the terms, covenants and conditions
contained in the Government lease. A purchaser should seek professional advice in this respect
if necessary. The HA will not buy back or nominate a buyer (except HOS Secondary Market)
to buy the above flats, and the following alienation restrictions will apply to the owners of the
above flats:

(@) Within the first five years from the date of the first Deed of Assignment of the flat from

Note?!

Note?

Note3

Original purchase price is equal to the sale price and means the price of the flat as specified in the last assignment.
The details of calculation of premium will be subject to the terms of the Deed of Assignment and the terms, covenants
and conditions contained in the Government lease.

Original purchase price is equal to the sale price and means the price of the flat as specified in the first assignment.
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the HA to an owner (the first assignment) , the owner has to sell the flat in the HOS
Secondary Market to a person nominated by the HA without payment of premium and at
a price not more than the original purchase price (Note') under the last Deed of
Assignment of the flat from the HA to an owner (the last assignment).

(b) From the sixth to the fifteenth year from the date of the first assignment, the owner has to
sell the flat in the HOS Secondary Market to a person nominated by the HA without
payment of premium and at his/ her own negotiated price.

(c) After fifteen years from the date of the first assignment:

(1) The owner may sell the flat in the HOS Secondary Market to a person nominated by

the HA without payment of premium and at his/ her own negotiated price.

(i) The owner may also sell or let the flat in the open market after payment of premium.
The premium which the owner is required to pay is calculated based on the prevailing market
value of the flat without alienation restrictions, and the percentage difference between the
original purchase price (Note?) of the flat and its initial market value as specified in the last
assignment. In other words, the premium is calculated by applying the discount of the original
purchase price (Notel) to the prevailing market value (Note?).

(111)  Purchasers should take note that the initial market value used to calculate the discount at the
time of purchase is the market value prevailing at the date of the ASP. The sale price of
flats in this sale exercise, once fixed, will remain unchanged throughout the sale period. As
there is normally a time lag of a few months between the fixing of the sale price and the
signing of the ASP, during which the market value of a flat may fluctuate according to the
market conditions, the actual discount rate at the time of signing the ASP may be different
from that when the sale price was fixed. The actual discount at the time of signing the ASP
will be adopted for calculation of the premium.

Please refer to the HA/HD website (www.housingauthority.gov.hk) for details of the
premium payment procedures.

(1V)  Any unlawful alienation or letting or parting with possession of the flat purchased under this
sale exercise or any agreement for such alienation letting or purported letting or parting with
possession shall be void. Any person having committed such act(s) has committed an
offence and is liable to a fine of HK$500,000 and to imprisonment for one year.

The above is for reference only, please refer to the terms of the Land Grant for details.





