List of participating banks or financial institutions for
Purchase of HOS, PSPS, GSH and TPS flats
under HOS Secondary Market Scheme
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Bank of China (Hong Kong) Limited
HEERTT (B AIRAE

Bank of Communications (Hong Kong)
Limited

EIRT (B ARAF

China CITIC Bank International Limited
HREIRIT (Bl AIRAE

China Construction Bank (Asia) Corp. Ltd.
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Chiyu Banking Corporation Ltd.
ERIRITARAHE

Chong Hing Bank Limited
BIELERI TR AE

CMB Wing Lung Bank Limited
AR ERITAIRAE]
Dah Sing Bank Limited

KA TARAE

Fubon Bank (Hong Kong) Limited
EFIRIT (FHE) ARAE
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Hang Seng Bank Limited
TEAERITAERAE

Industrial and Commercial Bank of China
(Asia) Limited
R CREsR T (Bol) ARRAH]

Nanyang Commercial Bank Limited
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OCBC Bank (Hong Kong) Limited
FEEIRTT () AIRAE

Public Bank (Hong Kong) Limited
RRRIT (FHE) BIRAE

Shanghai Commercial Bank Ltd.
EisrERERITAIR A E]

Standard Chartered Bank (Hong Kong)
Limited
BT (F&) ARAE

The Bank of East Asia Limited
R RTARAE

The Hongkong and Shanghai Banking
Corporation Limited

& LIRS IRITAIRAE]
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Notes:

(1) The above participating banks or financial institutions (participating banks or financial institutions)
have entered into the Deed of Guarantee (DoG) ™' with the Hong Kong Housing Authority (HA)
in respect of the HOS Secondary Market Scheme (Secondary Market Scheme). Purchasers can
apply to the above participating banks or financial institutions for special concessionary mortgage
terms specified by the HA including-

(@) For Green Form applicants, the maximum amount of loan having not exceeded the lower of
95% of (i)the purchase price or (ii)the assessed value, of the concerned flat;

(b) For White Form applicants, the maximum amount of loan having not exceeded the lower of
90% of (i)the purchase price or (ii)the assessed value, of the concerned flat;

(c) Maximum repayment period of 30 years™'; and

(d) The mortgage interest rate at a maximum of not higher than 0.5% per annum below the Best

Lending Rate quoted by the participating bank or financial institution concerned ™", The mortgage

conditions are subject to final approval by the participating bank or financial institution concerned.

(2) The actual amount of loan, repayment period, interest rate and other terms of the mortgage loan

will be subject to the approval of participating banks or financial institutions on a case by case basis
according to the circumstances of the purchaser. The HA does not warrant that the purchaser can
obtain the maximum mortgage loan [i.e. for Green Form applicants, 95% of the purchase price or
the assessed value, whichever is the lower; and for White Form applicants, 90% of the purchase
price or the assessed value, whichever is the lower], or any mortgage loan from any participating


https://www.hkmc.com.hk/chi/our_business/mortgage_insurance_programme.html

banks or financial institutions.

(3) If the purchaser wishes to mortgage with other bank or financial institution, which is not the
participating banks or financial institutions as listed above, the purchaser is required to obtain prior
approval from the Director of Housing for such mortgage arrangement. Otherwise, relevant
provisions of the Housing Ordinance (Cap. 283) will be contravened. The purchaser is reminded
to allow sufficient time for processing of the above application in order to avoid any possible delay
in the mortgage arrangement and an administrative fee is required for the above application.

(4) The above list of participating banks or financial institutions is subject to change without prior
notice.

Note I:

Note II:

As provided in the applicable DoG, the maximum mortgage default guarantee period for subsidised sale flats
(SSFs) sold by the HA is counted from the date of first assignment of individual flats. The HA Subsidised
Housing Committee endorsed on 17 November 2023 the relaxation of the mortgage arrangements for SSFs. In
respect of the mortgage arrangements for the Secondary Market Scheme, the maximum mortgage default
guarantee period is extended from 30 years to 50 years for Home Ownership Scheme (HOS)*/ Green Form
Subsidised Home Ownership Scheme (GSH) flats; and from 25 years to 50 years for Tenants Purchase Scheme
(TPS) flats. For the first 40 years, the HA will provide a mortgage default guarantee to participating banks or
financial institutions for a mortgage loan up to 95% and 90% of the assessed value or purchase price of the flat
(whichever is the lower) respectively for Green Form (GF) and White Form (WF) applicants. From 40 years
onwards to 50 years, the mortgage default guarantee provided to participating banks or financial institutions for
mortgage loans is up to 80% of the assessed value or purchase price of the flat (whichever is the lower). In case
the loan-to-value (LTV) ratio required is above 80%, the purchaser of an SSF could check with the participating
banks or financial institutions whether he/ she needs to apply for a mortgage loan under the Mortgage Insurance
Programme (MIP) of the HKMC Insurance Limited (HKMCI). To this end, the HA has reached an agreement
with the HKMCI that the latter will allow SSF purchasers in the Secondary Market Scheme to apply for a
mortgage loan under the MIP to obtain mortgage loans up to an LTV ratio of 95% for GF applicants and 90%
for WF applicants. Moreover, the maximum mortgage repayment period for HOS*/GSH/TPS flats sold under
the Secondary Market Scheme has been extended from 25 years to 30 years. For queries, please contact any
participating banks or financial institutions or call the HKMCI at 2536 0136, or browse the HKMCI website:

(https://www.hkmc.com.hk/eng/our_business/mortgage insurance programme.html).
(*Including Private Sector Participation Scheme and Buy or Rent Option Scheme)

Participating banks or financial institutions may offer a mortgage plan that makes reference to the Hong Kong
Interbank Offered Rate to their existing mortgagors, present owners and new purchasers of Subsidised Sale Flat
Scheme flats in the primary market and under the Secondary Market Scheme, in addition to mortgage plan that
makes reference to the Best Lending Rate. Please contact the participating banks or financial institutions for
details.
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